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KDV EHHQ D\ HDURI JWRZ VK LQQRYDVIRQ DQG P RWMP SRUDQV®
FRQQHFVIRQ : H DWH H[ FIWAG VIR VKDUH VRP H RI VIKH LQFUHGLE® P LBIWRQHV VKDW
\ RX RXUGHGLEDWG SDWRQV DQG VXSSRUMY/ KHEHG P DNH SRME®

I yyP BbO BSPuy p HS ®8§2 D2Sy y b B(

,Q / D & IRWH 3 XEQF / LELDY KRWHG DQ RXWVDQGLQJ SWRJ WP VIRUD®
DJ HV DWAMDFVIQJ P RWH VKDQ DWHQGHHV 7KHWH SIRJ WDP VVSDQQHG D

Z IGH WIDQJH RI LQWALHWY DQG QHHGV ILRP  HDUD OVADF\ LQIIDVIYHV VR FXQXUWDO
DQG DUMMF HYHQW VIKDWE LRXJ KWRXUFRP P XQIW VIRJ HIKHU 7KH VXFFHW RI
VKHWH SIRJ WDP V IHIIFW VIKH HYHU J LRZ 1QJ P SRUMQFH RI @E WDUHV DV YIVIDOK XEV
IRUGIDWRLQJ DQG FRQQHFVIRQ
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7KLV\ HDU Z H P DGH W.J QUFDQWWMGHV LQ H[ SDQGLQJ RXUFR@FMRQV : H DGGHG
QHDUY QHZ P DWUDY HQVXUQJ VIKDWRXUSDWRQV KDYH DFFHW VR ViKH
OWMADQG P RWMHMBIYDQWUHVRXUFHV ) LIRP ERRNVVR H P HGID Z H DWH

FRP P IMWKG VIR FROUQXRXVO J RZ 1QJ RXURITHUQJIVVR P HHWWH GLYHUWH QHHGV
RI RXUFRP P XQIW $V D IHWX@VRXUSDWRQV FKHFNHG RXWDQ [P SUHWLYH

VAP VIQ D FIDULQGLFDVRURI VIKH VWK\MADQG HQJ DI HP HQWZ H WKDUWH Z VK

\ RX

I H Pu® Hu  unH/ Sby...



0 @S SuU®8SH  On/ p2m §p(

H XQGHUMDQG VK DWFRQYHQLHQFH DQG DFFHW DWH NH\ VR \ RXUQE DY
H SHUHQFH 7KDWR/Z K\ LQ Z HVXFFHWX@ P S®GIP HOWG D QHZ Q@EWU
FDVIDARJ DQG DSS HQKDQFLQJ VIKH VRREY DQG IHVRXUFHV DYDIDEM® VR \ RX 7KH
XSGDWIG MW WHP P DNHV MMHDMHUVR VHDUFK ERURZ  DQG LOVAWDFWZ WK QE DY
VHWIFHV IWRP DQ\ Z KHWH KHELQJ \ RX P DNH VKH P RWARI HYHU VKIQJ VIKH QE DU
KDVWR RITHU
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$ P DNRUKLI K@) KWRI KDV EHHQ VKH DZ DUG RI D P RUH VKDQ P LA@RQ

) B LEGH ) DFLOMHV* LDOW RUXSFRP 1QJ LHORYDARQV 7KLV WDQVRWP DVIYH SURMIFW
Z LODMRZ XVVR FLHDVM P RWIH P HHVIQJ DQG WXXG\ VSDFHV XSJ WDGH VIMFKQR@RJ\
WHWRXUFHV DQG P SUIRYH DFFHW VR VRRY |RUHGXFDVIRQ NRE VHHNLQJ DQG
VAAIKHDOK VHUYLFHV 7 KHWH LHQRYDVIRQV Z LWGLUHFV® EHQHIMRXUFRP P XQLW E\
SIRYIGLQJ YWDOVSDFHV DQG LHVRXUFHV IRUGIDLOIQ)  FRADERUDMRQ DQG J LRZ VK

H Z DQWR VIKDQN HDFK DQG HYHU RQH RI \ RX IRU\ RXUFRQUQXHG VXSSRUADQG
GHGLFDVIRQ VR RXUQEWDU : KHWKHU\ RX DWHQGHG SWRJWDP V FKHFNHG RXW
P DWIUDY RUDGYRFDWAG IRURXUP IMMRQ \ RX S@\ HG DQ HWHQWDOWR® LQ
P DNLQJ VXFK D VXFFHW XO\ HDU

VK Z DWPP HMWMHI DUGV
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( YH GRADULQYHWHMG LQ WH / D & IRWH 3 XEQF / LEWDY 1V DQ LQYHWP HQWQ DQ
IQIRWP HG KHDOK\ FRQQHFWG DQG UHMAHOWFRP P XQIW

/ 3/ RITHWY Z RINRXWFOWHV IDQJ 1QJ ILRP  FKDIUIIVQHW VR TLIJRQJ VDYIQJ SDWRQV
KXQGUHGVRI GRMW/IQY  HZwm I p:: 8&:: Tup: 2 XU&WHDMRQ 6 SDFH DQG VRRO
CEWY KHG SDWRQVGMFRYHUDQG FXOWDW i @ ! i T2up 1 8@S2bp
LQFUIHDMQJ FRP P XQIW HQJ DI HP HQWQ ViKH DWWV FRRNIQJ WUJ D] 1QJ DQG KRP H
P DIQWAQDQFH

| 2up 2 HSH1 §S20: §S:: u: QRWRQO JHWDP LIHVIQVR VIKH RXVBRRY/ D GD\ SDW
\DYHV D FDURDG Rl SHRS®

Q /3] FWFXDWG SK\MFDOVAP VDWD§ y | P u® p: Hy SHI®
:Shp B: 1} AAAEA)AE LI SDWRQVZ HIH VR SXUFKDVH VIKHVH P DVIAUDYY LOWKDG RI
ERURZ 1QJ WWHP WKRXJK VKH @EWDY DYJ FRVWVMP

8MQJ WKH : KDW/<RXU/ LIEWDY : RUWK" FDEXOVRUIWRP B hudd 2S2p: S Shu2SPu
& 2520 P: p2: Shu® } AE.AAE\ X\ 1QJ CEWDY VHWIFHV P DVAUDY DQG SWRJ WDP V
RYHUVKH \SDQ Rl RQH \ HDU

o p 2520 P:p2 :Shu®y 2u H3S } AAAAAAA E\ XMQJ / IEE\ DQG RWHU
GLI VDOUHVRXUFHV @\H . DQRS\ DQG + RRSM RYHUSDIG SIRGXFW @NH $ XGLIE® + XX
RU1 FM 1Q

TKHU8  y B!y pld Td 2520/ 2 P2Sy § b B VR/D&WRWHFRP P XQW
P HP EHWRI D@DJHVIVHWP DWG DWy 2u HZS } CAA)MA DYJ FRWASLRILDP
SDWIFLS DQWY HP DVIAG DW
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P DQDJ H UMVRXUFHV 1Q RXUHFRQRP \ ,QWMDG Rl EX\IQJ DFRP P XQIW P HP EHUFDQ
ERURZ D YDUHW RI VRRY ViXFK DV D SDIQWSUD\ HU SRZ HUZ DVKHU WU HGJ HU DQG

P RUIH SRWIQUDD \DYIQJ WKRXVDQGV RI GRAY/

6HIDUD 0 1IX\HQ $ 1 RYHP EHU VXWBUMQJ Z D\ VWKH 3XEQF / IEWDY FDQ KHG \ RX
WYHP ROH\ 135 KWBY WRUXUWIDWO V /&
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DNOQRZ RI QR RMKHUS @FH Z KHUWH D@WSHVRI SHRS®1 DIH Z HBRP HG
D SOFH Z KHWH Z H FDQ WKDWH UIHRXUFHV NQRZ GIGIH WL VDIHW

DQG FRP P XQW 7KLVVSDFH SWIRP RV LOFOXMRQ DQG VXSSRUMRUD®
DIHVE $O0OWD5

OKHCEWY VP \ KDSS\ SOFHE + DUDMRQ %

DWYD M\ WDWP \ FKIGUHQ NQRZ WKH Wi DQG VIKHWIDI1 . 12 :
WHP E (@Q5

\ @HZ RX@ EH P SRYHUMKHG Z WMKRXWDFFHW VR [UHVK QHZ DQG
Z RQGHUXORUR@ DQG FWE %2 2 . 6 E /1QG\ 0

2 XUCEWY LVDP D] 1QJ ,BH YIMWMG D ®RWRI CE WUHY DQG KRQHWD / D
& IRWHE/ LV E 0DUOL

OKH/ D &WRWH CEEWUHVDWIH D JHP DQG HQUFK VIKH @QyHV RI HYHWY RQH
1Q RXUFRP P XQW ,WYVD SOFH VKDWEUQJ V RXWDQG FHGIE WDV VIKH
EHVWMQ D@RI XVE ( @ DEHWK /

DINHP DQ\ $P HUEDQV , VXITHUILRP  (RQHIQHW 7KH / D & IRWH 3 XEQE
/ [EWDY SWRYIGHVD HIXJHIWRP WLVE\ RIIHUQJ DZ HBRP 1QJ
HOQYLLRQP HQWIQ Z KIFK , FDQ Z RIN HYHU GD\ 7KLV S@FH KDV EHHQ D
KDYHQ IRUP H LQ D SHURG RI WDQMMRQ DQG , NQRZ IV D KLIK®

P SDFIXOWILG SOFHEIRUP DQ\ RKHWE 0 Df 6

D\ IDP 1O IVVR JWDWMIXOR VKH W DUVNIQG DQG SDVHQWARI I Z KR
Z RINDWKH CEWY E &KIDQD 9

D WX® DSSUHFLDVIA VIKH CEWDY DQG WH Z RN MGRHV IRURXU
FRP P XQIW DQG ViKH LHJ IRQE &KUYV
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